Equity Journal Entries on Non-Grants
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When a Journal Entry is created using any Fund Equity account code, it should be entered and expended in FMP on the
“Budget Input” screen in 2 fields. The 1 field will be the Start Amount and the 2™ field will be the Equity. **TIP** Funds
being deposited will be entered as a positive number. Funds being withdrawn will be entered as a negative number.
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An amount listed under the YTD Fund Adjustment field means there is activity on the Verification Worksheet on the
“Fund Equity” tab. Under the Fund Equity Summary your amounts should match in 3 categories: YTD Fund Adjustment
(red), Fund Equity Less All Commitments (blue), and Unbudgeted Fund Equity (orange)

YTD Adjustments
EXPENDITURE SUMMARY Per PSGL as Detailed Per Department
Expenditure Budget 9,285.00 0.00 9,285.00
Actual Expenditures 0.00 0.00 0.00
Open Commitments 0.00 0.00 0.00
Expense Soft Commitments 0.00 0.00 0.00
Available Expenditure Budget 9,285.00 0.00 9,285.00
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Ending Fund Equity -7,426.57 -7,426.57 0.00 -7.426.57
Open Commitments (Current BRef) 0.00 0.00 0.00
Open Commitments (Prior BRef) 0.00 0.00 0.00
Fund Equity Less Open Commitments -7.426.57 0.00 -7,426.57
Soft Commitments (Current BRef) 0.00 0.00 0.00
Soft Commitments (Prior BRef) 0.00 0.00 = Ui,
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YTD Adjustments
Per PSGL as Detailed Per Department
INBUDGETED FUND EQUITY 1,858.43 0.00

The FMP Acct. Summary should always match the Verification Worksheet in the same 3 categories: Fund Adjustment
(red), Current Balance (blue), and Unbudgeted (Dept) (orange).

F
L STATUS SUMMARY R
5 [ Budgeted Expended Encumbered OQutstanding Balance
2 Salaries| 6.342.00) | 0.0q | 0.00 | | [ 6.342.00]
i Fringe Benefits | 952.00| | 0.09 [ 0.00 | ] | 852.00|
E M&O| 133.00) | 0.09 | 0.00| | J | 133.00|
wi|scholars. & Fellow. [ | | 0.09| [ 0.00| | ) | 0.00|
Q Travel ]| 0.09| | 0.00| | | 0.09|
@Il Travel & Business [ 1,858.00] | 0.00| | 0.00| | |1 1,858.00|
Equipment | | | 0.00| | 0.09| | J | 0.00|
TOTAL | 9,285.00] | 0.00| | 0.00| | ] | 9.285.00|
— > <
Carried Forward PS Fund Equity[ 7.426.57] UnBudgeted (PS) [ -1.858.43
> Reveous. 000k Prior Yr. Encumbered
S g 7.234.33 0 ing | 0.00
4 Expenses (Prior BReh | 0.00 Cb
PS Accumulated Fund
I .
Reconcile Month: rrent Balance




Journal Entries on Grants

When a Journal Entry is created on a grant, it should be entered into FMP on the “Quick Entry” screen and

expended on the Ledger screen.
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Example of Ledger when expended:
2011 41072 58104 Journal Entry Reallocation to clear 671884 000202953 4902 12007/1( 5,77 0131 S5.77
2011 41072 58118 Journal Entry Realocation to clear 671885 00020253 4084 12/07/10 -1,851.90 013 -1,851.90



