
Budget Adjustment to Actual Equity Carryforward 
1/30/06 
 
Each year the Budget Office makes adjustments to the budget so that it matches the actual carryforward 
equity.  This is done on local cost centers only.  
 
Departments must verify their fund equity and update their FMP Budget records with the adjustment. 
 
 
I.  Verify fund equity Carryforward Amount: 

1. Print the 1074 Verification Worksheet.  The carryforward fund equity appears in the Equity 
section.  (Note:  This carryforward should also already be entered as a record in your FMP 
Budget Input.)   

 
 

2. Compare to the Budget Office adjustment spreadsheet.  The amounts should match. 
 
Fund Equity Section of the 1074 Verification Worksheet 

 
 
 
 
 
 
Budget Office adjustment spreadsheet 

 
 
 
 
 
 
 
 
 
 
 

Amount budgeted as 
carryforward during the budget 
development process. 

Lines that will be entered in the Budget 
Journal to adjust the budget. 
• Debit(Reduction) to Fund Balance 

(4035) 
 
• Credit(Reduction) to M&O (5009) 

Should match

Revised Budget, 
matching actual 
equity. 

Amount 
Budgeted in 
M&O 
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FMP Budget Input Record:  Carryforward Record 

 
 
 
 
II.  Data Enter the adjustment in FMP: 

1. Go to the Budget Input layout. 
2. Create a new record and data enter as follows.   

 
FMP Budget Input Layout 

 

Document # appearing on the 1074. 

Reduction in M&O Budget.

Entry to offset equity.
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1074 Verification Worksheet:  Budget Journals sheet 

 
 
 

III.  Expend the Record: 
 

Expend the record in FMP Transaction List layout once it posts to the 1074. 
 

 

Enter expended date only, not amount.

 
 
 
 
 
IV.  The end result follows: 
 
Three (3) Budget Input Records: 

 
 
 
One to record the Budget  One to record the actual  One to record the adjustment 
established  during the carryforward equity.    to the budget. 
Budget Development 
Process. 
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