
University of Houston System 
 
 

Investment Report 
 
 

Third Quarter Report 
 
 

FY 2007 
March, 2007 – May, 2007 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Investment questions should be directed to:  
Raymond S. Bartlett, Treasurer  

Phone: 713-743-8781  
Fax: 713-743-8795  
rbartlett@uh.edu  

Mail Code: TREAS 2009  
Building: Ezekiel W. Cullen Building, Room 2  

P.O. Box 988  
Houston, Texas 77001-0988 

mailto:rbartlett@uh.edu


University of Houston System 
 

Investment Report 
 

Contents 
 
 
 
 
 
 
University of Houston System  

Endowment Fund ……………………………………………………………………… 
Consolidated Non-Endowed Pooled Funds …………………………………………... 
Consolidated Revenue Bonds, Series 1999 Project Fund ………….………..………. 
Consolidated Revenue Bonds, Series 2002A Project Fund …………………………. 

 
University of Houston – System Administration  
 Non-Endowed Pooled Funds ………………………………………………………….. 
  
University of Houston 
 Non-Endowed Pooled Funds ………………………………………………………….. 
 Consolidated Revenue Bonds, Series 2000 Project Fund ……………………………
 Consolidated Revenue Variable Rate Demand Bonds, Series 2004 Project Fund … 

Consolidated Revenue Bonds, Series 2005 Project Fund …………………………… 
 
University of Houston – Clear Lake  
 Non-Endowed Pooled Funds …………….…………….……………………………… 
 
University of Houston – Downtown  
 Non-Endowed Pooled Funds ………………………………………………………….. 

Consolidated Revenue & Refunding Bonds, Series 2006 Project Fund ……………. 
 
University of Houston – Victoria  
 Non-Endowed Pooled Funds ………………………………………………………….. 

 
 
 
 
Page

3
5
7
9

11

13
15
17
19

21

23
25

27

 



University of Houston System Endowment Fund
Statement of Changes in Investment Assets

Quarter Ended May 31, 2007

Book Market
Value Value

Beginning Investment Assets - March 1, 2007 420,065,521$    488,994,886$    

Adjustments (1,807,914)$       
Receipts/Contributions 2,239,715          2,239,715$        
Investment Income 1,921,094          1,921,094$        
Distributions (1,082,211)         (1,082,211)$       
Net Realized Gains (Losses) 2,257,173          2,257,173$        
Changes in Net Unrealized Appreciation (Depreciation) 29,638,019        

Ending Investment Assets - May 31, 2007 423,593,378$   523,968,677$   



University of Houston System Endowment Fund
Summary of Investments

At May 31, 2007

Book Market
Value Value

Long Term Securities
Debt Securities

US Government Obligations
Direct Treasuries 858,128$                   855,077$                   
Guaranteed Mortgage Backed 32,917 28,668
Guaranteed Other

Total US governmental Obligations 891,045 883,745

US Government Agencies (Non- Gtd.)
Mortgage Backed 2,187,932 2,093,670
Other 3,493,609 3,432,419

Total US Gov't Agencies (Non- Gtd.) 5,681,541 5,526,089

Foreign Government Obligations
Dollar Denominated

Municipal and County Bonds
Corporate Bonds 7,981,730 7,899,944
Mutual Funds 35,375,055 34,485,301
Other (asset backed securities, etc.) 8,663,434 8,517,143

Total Debt Securities 58,592,805                57,312,223                

Equity Securities
Common Stock and Other Equities 76,715,575 100,805,522
Preferred Stock 16 16
Index Funds
Mutual Funds 263,230,676              337,967,622
Other - Alternative Investments 1,113,931 1,174,857

Total Equity Securities 341,060,198 439,948,017

Short Term Securities
US Government (Direct & Guaranteed)
US Government Agencies (Non-Gtd.)
Corporate Bonds 342,082 336,494
TexPool
Other - Municipal Bonds

Total Short Term Securities 342,082 336,494

Cash and Cash Equivalents
Cash Held at State Treasury
Money Markets 21,906,219 21,906,219
Commercial Paper

Total Cash and Cash Equivalents 21,906,219 21,906,219

Land 1,310,000 4,083,650

Total Investments 423,211,305              523,586,604              
Accrued Income 382,073                     382,073                     

Total Assets 423,593,378$           523,968,677$            

Total Rate of Return (quarter ending 05/31/07) 6.9%



University of Houston System 
Consolidated Non-Endowed Pooled Funds
Statement of Changes in Investment Assets

Quarter Ended May 31, 2007

Book Market
Value Value

Beginning Investment Assets - March 1, 2007 125,352,432$    125,071,021$    

Receipts/Contributions
Investment Income 1,451,519          1,451,519          
Distributions
Net Realized Gains (Losses) (105,980)            (105,980)            
Changes in Net Unrealized Appreciation (Depreciation) (787,589)            

Ending Investment Assets - May 31, 2007 126,697,970$   125,628,970$    



University of Houston Downtown
Non-Endowed Pooled Funds

Statement of Changes in Investment Assets
Quarter Ended May 31, 2007

Book Market
Value Value

Beginning Investment Assets - March 1, 2007 25,830,526$   25,830,526$   

Receipts/Contributions 8,750,000       8,750,000       
Investment Income 291,150          291,150          
Distributions (13,450,717)   (13,450,717)   
Net Realized Gains (Losses)
Changes in Net Unrealized Appreciation (Depreciation)

Ending Investment Assets - May 31, 2007 21,420,960$  21,420,960$  



University of Houston Downtown
Non-Endowed Pooled Funds

Summary of Investments
At May 31, 2007

Book Market
Value Value

Long Term Securities

Debt Securities
US Government Obligations

Direct Treasuries
Guaranteed Mortgage Backed 0 0
Guaranteed Other 0 0

Total US governmental Obligations 0 0

US Government Agencies (Non- Gtd.)
Mortgage Backed 0 0
Other 0 0

Total US Gov't Agencies (Non- Gtd.) 0 0

Foreign Government Obligations 0 0
Municipal and County Bonds
Corporate Bonds
Other 0 0

Total Debt Securities 0 0

Equity Securities
Common Stock and Other Equities 0 0
Index Funds 0 0
Mutual Funds 0 0
Other - Partnerships 0 0

Total Equity Securities 0 0

Short Term Securities
US Government (Direct & Guaranteed)
US Government Agencies (Non-Gtd.) 0 0
Corporate Bonds 0 0
TexPool 0 0
Other - Municipal and County Bonds

Total Short Term Securities 0 0

Cash and Cash Equivalents
Cash Held at State Treasury 0 0
Money Markets 21,420,960 21,420,960
Commercial Paper 0 0

Total Cash and Cash Equivalents 21,420,960 21,420,960
   

Total Investments 21,420,960$        21,420,960$         

Total Rate of Return (quarter ending 05/31/07) 1.2%



University of Houston System
Consolidated Revenue & Refunding Bonds, Series 2006 Project Fund

Statement of Changes in Investment Assets
Quarter Ended May 31, 2007

Book Market
Value Value

Beginning Investment Assets - March 1, 2007 18,492,944$  18,492,944$  

Receipts/Contributions
Investment Income 188,656         188,656         
Distributions (4,136,378)    (4,136,378)    
Net Realized Gains (Losses)
Changes in Net Unrealized Appreciation (Depreciation)

Ending Investment Assets - May 31, 2007 14,545,222$ 14,545,222$  

Major Projects Funded:
UHD Construct an academic building and parking structure 35,140,000$  

35,140,000$  



University of Houston System
Consolidated Revenue & Refunding Bonds, Series 2006 Project Fund

Summary of Investments
At May 31, 2007

Book Market
Value Value

Long Term Securities

Debt Securities
US Government Obligations

Direct Treasuries 0 0
Guaranteed Mortgage Backed 0 0
Guaranteed Other 0 0

Total US governmental Obligations 0 0

US Government Agencies (Non- Gtd.)
Mortgage Backed 0 0
Other 0 0

Total US Gov't Agencies (Non- Gtd.) 0 0

Foreign Government Obligations 0 0
Municipal and County Bonds 0 0
Corporate Bonds 0 0
Other- Fixed Rate Repurchase Agreement 14,545,222 14,545,222

Total Debt Securities 14,545,222 14,545,222

Equity Securities
Common Stock and Other Equities 0 0
Index Funds 0 0
Mutual Funds 0 0
Other - Partnerships 0 0

Total Equity Securities 0 0

Short Term Securities
US Government (Direct & Guaranteed) 0 0
US Government Agencies (Non-Gtd.) 0 0
Corporate Bonds 0 0
TexPool 0 0
Other 0 0

Total Short Term Securities 0 0

Cash and Cash Equivalents
Cash Held at State Treasury 0 0
Money Markets 0 0
Commercial Paper 0 0

Total Cash and Cash Equivalents 0 0

Total Investments 14,545,222$        14,545,222$         

Total Rate of Return (quarter ending 05/31/07) 1.1%



University of Houston Victoria
Non-Endowed Pooled Funds

Statement of Changes in Investment Assets
Quarter Ended May 31, 2007

Book Market
Value Value

Beginning Investment Assets - March 1, 2007 7,350,089$     7,350,089$     

Receipts/Contributions 1,850,000       1,850,000       
Investment Income 95,317            95,317            
Distributions (1,050,504)     (1,050,504)     
Net Realized Gains (Losses)
Changes in Net Unrealized Appreciation (Depreciation)

Ending Investment Assets - May 31, 2007 8,244,901$    8,244,901$     



University of Houston Victoria
Non-Endowed Pooled Funds

Summary of Investments
At May 31, 2007

Book Market
Value Value

Long Term Securities

Debt Securities
US Government Obligations

Direct Treasuries 0 0
Guaranteed Mortgage Backed 0 0
Guaranteed Other 0 0

Total US governmental Obligations 0 0

US Government Agencies (Non- Gtd.)
Mortgage Backed 0 0
Other

Total US Gov't Agencies (Non- Gtd.) 0 0

Foreign Government Obligations 0 0
Municipal and County Bonds 0 0
Corporate Bonds 0 0
Other 0 0

Total Debt Securities 0 0

Equity Securities
Common Stock and Other Equities 0 0
Index Funds 0 0
Mutual Funds 0 0
Other - Partnerships 0 0

Total Equity Securities 0 0

Short Term Securities
US Government (Direct & Guaranteed) 0 0
US Government Agencies (Non-Gtd.)
Corporate Bonds 0 0
TexPool 0 0
Other 0 0

Total Short Term Securities 0 0

Cash and Cash Equivalents
Cash Held at State Treasury 0 0
Money Markets 8,244,901 8,244,901
Commercial Paper

Total Cash and Cash Equivalents 8,244,901 8,244,901

Total Investments 8,244,901$          8,244,901$          

Total Rate of Return (quarter ending 05/31/07) 1.2%
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